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 Investor sentiment improved on the back of the optimistic tone expressed by Donald Trump in relation to the trade 
negotiations with China. In particular, the US President said that a deal to end the trade war with China could happen 
"sooner than people think".

 In this context, US sovereign yields increased substantially and the S&P 500 registered its biggest daily gain in two 
weeks. In the euro area, sovereign yields ticked up and stock indices posted mild losses. In FX markets, the US dollar 
strengthened against most currencies and the euro fluctuated below $1.10.

 In oil markets, the price of the barrel of Brent decreased after last week US crude inventories increased unexpectedly.

 Sabine Lautenschläger resigned as a member of the ECB Executive Board. She was perceived as a hawk in the Board 
and media reports point at the ultra-accommodative monetary policy stance as a reason behind her resignation.
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