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 In yesterday's session, financial assets' valuations fluctuated on economic sentiment data, news on trade tensions, and 
increasing talks among Democrats of impeaching President Trump (which was publicly announced once markets closed).

 In the US, consumer confidence in September surprised the consensus as it plunged to 125.1 points (from 134.2 in the 
previous month) while, in Germany, the Ifo business climate index ticked up for the first time in 6 months (94.6 points in 
September from 94.3 in August).

 In this context, stock indices declined in most advanced economies, sovereign yields edged down across the board and 
the GBP strengthened after the Britain's supreme court ruled that the suspension of parliament was unlawful.

 Yesterday, Banco de España revised downwards its GDP growth projections for Spain (2019: 2.0%, 2020: 1.7% vs 2.4% 
and 1.9% in June) although it foresees that domestic demand will continue to support the expansion.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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