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 Investor sentiment continued to improve in yesterday's session as trade tensions between China and the U.S. 
moderated. The Asian country decided to exempt several U.S. products from the retaliatory tariffs announced 
previously and Donald Trump said he would delay by 2 weeks the increase in tariffs for $250 billion of imports.

 In this context, stock indices rose in most advanced and emerging economies and yields on sovereign bonds were 
broadly unchanged. 

 In oil markets, the price of the barrel of Brent fell by more than 2% after a report said that Trump might ease sanctions 
on Iran. Such move would increase global crude supply in a context where oil demand is expected to decrease.

 Today, investors will pay attention to the ECB monetary policy decision, where a stimulus package is expected (for 
more details on what we expect, see here).
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