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2.03 2.20 -8.0 -3.4 -35.9 -48.0
Ibex 35 8650 8746 -1.1 -0.2 1.3 -9.8
PSI 20 4792 4840 -1.0 -0.2 1.3 -12.8
MIB 20474 20539 -0.3 0.7 11.7 -1.3
DAX 11612 11650 -0.3 0.4 10.0 -6.3
CAC 40 5327 5267 1.1 0.5 12.6 -1.9
Eurostoxx50 3334 3310 0.7 0.2 11.1 -2.7
FTSE 100 7095 7199 -1.4 -0.3 5.5 -6.4
S&P 500 2847 2884 -1.3 -1.4 13.6 -1.0
Nasdaq 7752 7863 -1.4 -1.8 16.8 -2.4
Nikkei 225 20711 20517 0.9 1.4 3.5 -8.4
MSCI Emerging Index 974 973 0.1 0.3 0.8 -7.3
MSCI Emerging Asia 491 483 1.7 0.7 1.2 -9.3
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 Markets are suffering a turbulent summer. Geopolitical uncertainty (e.g., escalating trade tensions between the U.S. 
and China), disappointing economic indicators (e.g., manufacturing PMI below the 50-point threshold both in the U.S. 
and the euro area), and dovish central bank communication have driven stock markets and sovereign yields down.

 Since August 8 (last Daily Report published), U.S. and German 10-year sovereign yields have declined by close to 20bp 
and 10pb, respectively. Stock markets losses were largest between August 1st and 5th (when both the S&P 500 and the 
Eurostoxx 50 dropped by more than 5%). Thereafter, European stocks steadied while U.S. stocks declined moderately.

 Last Friday, global stocks slumped and sovereign yields declined again as the U.S. and China announced additional 
tariffs on each other's imports. Meanwhile, on the central banking arena, Jerome Powell's speech at Jackson Hole 
provided little news as he reiterated that the Fed would "act as appropriate to sustain the expansion".
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Notice regarding publication of the CaixaBank "Daily Report".
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