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 Trade concerns returned to financial markets' center stage as Donald Trump announced that the US will impose 10% 
tariffs on the remaining $300 billion Chinese imports, starting on September 1st. He mentioned that tariffs might 
increase up to 25% in case there is no progress in the upcoming negotiations. 

 Following the announcement, safe-haven flows dominated the session and stocks declined in the US and, this 
morning, in Asia. Yields on US Treasuries plunged and the price of gold increased, as demand for safe assets 
increased.

 Yesterday, the Bank of England voted unanimously to keep the official interest rate unchanged at 0,75%.

 The Spanish labor market added 15k affiliates and registered a new record of 19.533k. Today, investors will also focus 
on the US employment report of July and the job creation figures (+224k in June).
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