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 Stock markets decreased across the globe as investors perceived that trade talks between the US and China made 
very little progress. Yesterday, Donald Trump complained about the Chinese negotiation strategy and said that the US 
will obtain either a great deal or a no deal. Yields on sovereign bonds remained broadly stable.

 Today, the Federal Reserve monetary policy decision will take center stage. Investors expect the central bank to 
deliver a rate cut (more details here), and the case for a more accomodative monetary stance increased after June's 
PCE core inflation (1.6%), released yesterday, continued to show moderate inflation pressures.

 Also, today the focus will be on the release of several euro area economic data (July's flash inflation, Q2 GDP figure 
and June's unemployment rate). 

 In Spain, GDP rose by 0.5% qoq in Q2 showing a slight moderation from the previous figure (0.7% in Q1).
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