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 As July's main central banks meetings are getting closer, monetary policy is taking center stage in financial markets. 
James Bullard, a clearly dovish FOMC member who dissented in the last meeting against keeping interest rates on 
hold, argued on Friday for lowering rates 25 bp in July instead of the 50 bp priced by some investors. 

 On the back of these comments, yields on US Treasuries rose and US stock indices edged down. In Europe, stock 
markets were mixed and the Italian risk premium increased amid the speculation of snap elections.

 In oil markets, the price of the barrel of Brent rose after Iran seized a UK-flagged oil tanker in the Strait of Hormuz. 
Tensions in the Persian Gulf increased, although the British diplomacy said it wants to de-escalate tensions.

 This week the focus will be on July's euro area flash PMI (Wed.), the ECB monetary policy meeting (Thu.) and the first 
estimate for the US Q2 GDP figures (Fri.).
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