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 US monetary policy makers centered the stage in yesterday's session, as some Fed officials argued for a shift in 
monetary policy towards a more dovish stance. New York Fed President, John Williams, said that in an environment 
of low interest rates, it pays to act quickly to lower rates at the first sign of economic distress.

 In addition, two other officials, Richard Clarida and James Bullard, reinforced William's message and added that 
uncertainty about trade tensions is likely to persist. In this context, yields on the Treasuries edged down and US 
corporate shares rose. In the euro area, sovereign yields decreased and most stock indices declined. 

 In FX markets, the US dollar weakened against most currencies and the euro fluctuated close to $1.13. Also, the GBP 
strengthened after British PMs passed an amendment which would prevent a prime minister to push for a no-deal 
brexit by suspending parliament.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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